Special Power of Attorney

I, the undersigned, Saud Qasim Abdelkarim
Abdalla Aray, uae National, holder of Passport
No. LZGY55699, and ID Card No. 784-1981-
5076304-7, (Hereinafter referred to as the
“Principal”), in my capacity as a partner of
YKM MIDDLE EAST L.L.C.; Industrial
license issued by Dubai Economy under No.
724043, hereby appoint and authorize the partner
& manager Mr. Seyed Mohammad Seyed
Akbar Karvanian, Iranian National, holder of
Passport No. 296258061, and Emirates ID Card
No. 784-1983-3158687-9, (Hereinafter referred
to as the “Attorney”), to represent me and act on
my behalf to manage my share in the
Establishment in all aspects including technical
and administrative aspects; to represent the
Establishment in its relationships with others; and
to enjoy all necessary powers to manage the
Establishment and achieve its objects; to sign
contracts and papers in the name of the
Establishment; to enter into auctions and tenders
and submit bids and pay its value and insurance,
to execute and recover the same. The Attorney
shall have the right to open and close banking
accounts under name of the company with any
bank in the UAE; to manage such accounts by
depositing and drawing; to transfer the salaries of
employees and laborers to banks in the UAE. The
Attorney shall have the right to sign powers of
attorney, acknowledges and undertakings for the
Attorney or for others before Ministry of Human
Resources and  Emiratisation; to  issue
Establishment Cards from General Directorate of
Residency & Foreigners Affairs and sign the
same; to apply for visas for employees and sign
the same; to submit and receive transactions,
draw forms prepared for this purpose and sign the
same; to pay applicable fees and receive the
remaining balance. The Attorney may buy, sell,
import and export goods and services related to
the activity of the establishment; to receive any
amounts, debts, or accounts to issue receipts and
discharges. The Attorney may claim and receive
any dues and amounts in favor of the
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establishment; to file and follow-up complaints
and waive the same after receiving their values.
Also, the Attorney may appoint and dismiss
lawyers to do the procedures under the Article
No. (58) of Civil Transactions Law to follow-up
legal claims, and to represent the Establishment
in any case filed by or against the Establishment
in litigation with any other person(s). The
Attorney may  pay rents, fees, penalties,
depreciation allowances and prices of goods
bought by the Establishment and receive the
remaining balance of the same within the limits
of the Principal’s share; to appoint employees and
conclude employment contracts with them, and to
define their duties and remunerations; to
supervise their work progress and terminate their
services; to enjoy all other administrative powers
without limitation. The Attorney may issue labor
cards and visas for employees and to renew or
cancel the same; to pay deposits and recover the
same; to renew and cancel licenses; to buy
vehicles and pay their prices and register the
same in the name of the Establishment or to sell
the same and sign sale contracts and receive the
price; to register the vehicles of the Company and
ship the vehicles outside the UAE; to lease and
follow up the same; to appoint drivers to drive
vehicles and pay applicable fees and receive the
remaining balance; and enjoy all other
administrative powers without limitation. The
Attorney shall have the right to appoint and
dismiss auditors and arbitrators, to define their
fees and remuneration; to pay debts and collect
rights, debts commissions and due indemnities
and to prosecute debtors. The Attorney shall take
all necessary procedures to protect intellectual
rights and register the trade marks of the
Company with the Ministry of Economy and
follow-up and inquire about the same; to submit
applications, sign and receive the same. The
Attorney may dispose of the Principal’s share in
the Establishment and its properties, assets,
movables, and vehicles including all types of
disposition such sale, gift, waive and transfer the
ownership of the same to the Attorney’s name or
to other partners or to others; to sign
memorandums of association and addendums to
MOAs and attest the same including (addendums
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to adding and withdrawing partners, increasing or
decreasing the capital, amending the commercial
activity and trade name) and share sales
Agreements and entering and withdrawing
partners, to agree on and receive the suitable
price; to receive amounts and profits in the
Principal’s favor from the Establishment, to
attend the meetings of General Assembly and
vote on decisions issued thereat; to finalize the
procedures to delete the Principal’s name from
the Trade License and Commercial Register and
Registration  Certificates and  terminate
partnership and liquidate the Company. The
Attorney shall have the right to receive banking
guarantees  (investors’  guarantees, labors’
guarantees and any other guarantees) from the
Ministry of Human Resources and Emiratisation
and General Directorate of Residency &
Foreigners Affairs and to receive such guarantees
in cash or cheques and to cash the cheques from
drawee banks and take all necessary actions in
this respect. The Attorney may submit and
receive transactions and draw forms prepared for
this purpose and sign the same; to pay applicable
fees. For the above mentioned purposes, the
Attorney shall have the right to represent the
Principal before all official and semi-official,
local and federal departments and authorities
including: Ministry of Human Resources and
Emiratisation, Federal Tax Authority, General
Directorate of Residency & Foreigners Affairs,
Department of  Economic  Development,
Municipalities, Chambers of Commerce &
Industry, DTCM, International Airports, Ministry
of Finance, Department of Public Works,
Department of Social Services and Commercial
Buildings, Department of Agriculture, Ministry
of Information; Supreme Petroleum Council,
Municipal Department & Urban Planning,
Ministry of Economy & Trade, Licensing
Department, RTA, Critical Infrastructure and
Coastal Protection Authority, Consulates and
Embassies, Notary Publics, Police Departments,
Public Prosecution, Courts, Electricity & Water
Authority, Ports and Customs Authorities, Free
Zones Authorities, Etisalat, DU, Post Authority,
Ministry of Health and Medical Services. The
Attorney shall have the right to submit
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transactions to these authorities and receive the
same therefrom. In Brief, the Attorney shall have
the right to enjoy all absolute powers to
implement the above mentioned objects. The
Attorney shall have the right to delegate third
parties to execute the above mentioned powers or
part of them.

I henceforth acknowledge and approve
whatever acts done by the Attorney or its
delegates in the limit of powers granted thereto.
In Witness Whereof, I sign this power of
attorney and request the Notary Public to duly
attest it.

Principal

Mr. Saud Qasim Abdelkarim Abdalla Aray
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